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OPINION OF THE PUBLIC ACCOUNTANT AND INDEPENDENT AUDITOR

Graduate

Leslie Marily Mejia Castellanos
Executive Director

AMA Association

Poptun, Petén.

| have audited the accompanying financial statements of the AMA ASSOCIATION,
which comprise the statement of financial position as of December 31, 2023, the
statement of profit or loss and the statement of cash flows for the year then ended,
and the notes, which include a summary of significant accounting policies and other
explanatory information.

Management is responsible for the preparation and fair presentation of the
accompanying financial statements in accordance with International Accounting
Standards and for the internal control necessary for the preparation and fair
presentation of financial statements that are free from material misstatement.

My responsibility is to express an opinion on the accompanying financial statements
based on the audit work performed in accordance with International Standards on
Auditing. These standards require us to comply with the requirements of
International Standards on Auditing. These standards require us to comply with
applicable ethical requirements and to plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error.

In performing this risk assessment, the auditor considers internal control relevant to

the entity's preparation and fair presentation of the financial statements for the
purpose of designing audit procedures appropriate in the circumstances, and not for
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the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies
applied and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained provides a sufficient and appropriate
basis for issuing an audit opinion.

In my opinion, the consolidated financial statements give a true and fair view of the
financial position of the AMA Assaociation as of December 31, 2023, and of its results
and cash flows for the year then ended, in accordance with International Accounting
Standards.
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BALANCE SHEET
PERIOD: UNTIL DECEMBER 31, 2023
"AMA ASSOCIATION"
4TA. STREET 5-009 ZONE 1, POPTUN, PETEN
FIGURES EXPRESSED IN QUETZALES

ASSET

NOT CURRENT

FURNITURE AND EQUIPMENT Q 57,425.98

DEP. AC. MOB AND EQUIPMENT Q 11,485.20 Q 45,940.78

COMPUTER EQUIPMENT Q118,883.00

DEP. AC. COMPUTER

EQUIPMENT Q 39,623.70 Q 79,259.30

VEHICLE Q214,900.00

DEP. AC. VEHICLES Q 42,980.00 Q171,920.00 Q 297,120.08
CURRENT

CASH AND BANK Q 824,039.60

UTENSILS AND EQUIPMENT Q 36,087.00 Q 860,126.60
SUM OF ASSETS Q 1,157,246.68
LIABILITIES AND EQUITY

PASSIVE NO MOVEMENT
HERITAGE Q 1,157,246.68
CAPITAL ACCOUNT : Q 1,157,246.68
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STATEMENT OF RESULTS AND PROFITS

PERIOD FROM JANUARY 1 TO DECEMBER 31, 2023

"AMA ASSOCIATION"

4TA. STREET 5-009 ZONE 1, POPTUN, PETEN

FIGURES EXPRESSED IN QUETZALES

INCOME

DONATIONS Q2,030,679.68

ADD UP THE INCOME Q2,030,679.68
EXPENDITURES

ACCOUNT MANAGEMENT Q 1,230.00

SALARIES Q 547,100.00

TRANSPORTATION Q 76,986.21

FOOD Q 146,060.00

STATIONERY Q 2,890.00

RENT Q 61,910.00

ADVERTISING Q 55,010.00

LODGING Q 17,870.00

Travel expenses Q 1,800.00

SPARE PARTS Q 6,465.00

EDUCATION EXPENSES Q 13,425.00

TAXES Q 1,708.77

INSURANCE Q 9,547.94

CONSULTANCIES Q 24,200.00

OTHER EXPENSES Q 294,328.46 Q 1,260,531.38
EARNINGS BEFORE PRODUCTS AND FINANCIAL EXPENSES Q 770,148.30
ACCRUED INTEREST Q 2,631.10
RESULT OF THE EXERCISE Q 772,779.40
BALANCE FOR THE YEAR 2023 Q 772,779.40

BALANCE FOR THE 2022 YEAR Q 51,260.20

BANK BALANCE Q 824,039.60
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CASH FLOW
PERIOD: UNTIL DECEMBER 31, 2023

"AMA ASSOCIATION"

4TA. STREET 5-009 ZONE 1, POPTUN, PETEN
FIGURES EXPRESSED IN QUETZALES

CASH FLOW FROM OPERATING ACTIVITIES
OPERATING ACTIVITY INCOME

(-) PAYMENTS TO SUPPLIERS

(-) PAYMENTS TO THIRD PARTIES

COST OF SALES ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
GENERAL EXPENSES AND
MISCELLANEOUS EXPENSES

NET CASH FLOW FROM OPERATING
ACTIVITIES

OTHER INCOME:
MISCELLANEOUS (MEMBERSHIP,
INTERESTS, ETC.)

CASH AT END OF PERIOD

Q-

Q2,030,679.68

Q1,260,531.38

Q 2,631.10

Q772,779.40
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AMA ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
For the period from January 1, 2023
As of December 31, 2023

1. BACKGROUND, LEGAL STATUS AND LEGAL REPRESENTATION

In 2011, the idea of creating an organization dedicated to supporting the
development of adolescent girls and young women in the southeastern Petén region,
based on local needs, emerged. This initiative took shape in 2012 under the name
Agrupacion Juvenil de Mujeres Activas (Youth Group of Active Women), from which
the name AMA is derived. This term became the name of the organization when the
legal status of the Association was established in 2016. The term AMA ceased to be
an acronym and became the organizational name upon its official registration. That
same year, AMA received the internationally recognized "With and For Girls" award,
granted by a group of eight donors under the coordination of the Stars F oundation.i,
an England-based organization that aims to improve the lives of girls.

Through its legal constitution, the group adopts the status of a non-profit association
based on the Guatemalan Civil Code, the Civil and Commercial Procedural Code,
and the Law on Non-Governmental Organizations for Development.2and its
Regulations, as well as the Regulations for the Registration of Civil Associations.
Thus, AMA becomes "a private, non-profit, non-religious, apolitical, social, cultural,
educational, humanitarian, social assistance and service, and comprehensive
community development organization," whose objective is “charity and social and
humanitarian support directed toward those areas of communities where poverty
and extreme economic poverty are detected," precepts established in the

organization's Statutes.

These Statutes establish that the Association will ensure "the well-being and
development of children, adolescents, youth, women, and the community as a
whole: as well as comprehensive security, citizen security, coexistence, youth,
comprehensive development, human rights, social development, general and
sustainable environmental development, and violence prevention from every
perspective." Its headquarters are located in the municipal seat of Poptun, Petén,
and in its first phase, directly serving the municipalities in the southeast of the

The organizations that joined forces to award the prize were: EMPOWER, Mama Cash, NOVO Foundation,
Plan UK, Global Fund for Children, Nike Foundation, Malala Fund, and the Stars Foundation itself.

2This latter law was issued in 2003 and amended in 2020, reforming some articles of the Civil Code. The
regulations for this law were issued in 2021,
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department: San Luis, Poptun, Dolores, El Chal, and Santa Ana. In its second phase,
AMA expands its coverage to the other subregions of Petén, but only through training
activities for institutional staff to achieve a cascading impact.

By the end of 2021, AMA presents an organizational lifeline that can be divided into
stages, with a five-year time span between each phase. Each phase depicts
organizational changes, differentiating between management transitions.

The Founding Stage consisted of the creation actions, from forming a Youth Group
of Active Women to becoming an Association, as a legally established organization,
which occurred between 2012 and 2016, when the Central American Women's Fund
(FCAM) granted them funds that included the completion of the necessary legal
procedures for their registration, as part of the Project "Organizational Strengthening
as a Strategy for the Defense of the Rights of Young Women in Southern Petén."

Having established its legal status has been a key factor in directly managing funds.
Since 2017, AMA has increased its number of partners and projects, thereby
expanding its involvement. This dynamic has resulted in the Association's
positioning and recognition by state institutions and other organizations in the
subregion where it operates.

With this change in legal status, a new phase began, spanning from 2017 to 2021.
This phase saw the development of administrative and financial instruments, internal
policies, and technical tools, while increasing the number of projects and cooperation
projects. Some of these projects established bonds of trust, leading the former to
refer AMA to other cooperation agencies, opening up opportunities for the search for
new funding and marking a major step in its organizational growth.

A review and update of the Organizational Development Plan, as part of the internal
reflection process carried out in September 2021, led the organization to promote
the update of its strategic plan, given the need to efficiently guide and manage its
work. This process allowed for continued internal analysis to redefine its lines of work
and seek impact, based on the objective proposed in the founding Bylaws.

The establishment of this strategic plan marks the beginning of a new phase,
coinciding with the development of a line of work that emerged from the experience
of the COVID-19 pandemic and the need to address irrigation management from a
humanitarian perspective, marking steps toward resilience. The pandemic did not
prevent the organization from continuing its work; it was used to grow as an
organization and innovate in its fundraising efforts, which has allowed it to increase
its budget.
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The AMA Association is currently recognized locally, departmentally, nationally, and
internationally as a dynamic local organization, with young, committed, genuine, and
bilingual staff working for adolescent girls and young women in southeastern Petén,
a sector experiencing significant demand due to insufficient government support. It
is recognized as an organization that promotes gender equality through the
empowerment of adolescent girls and young women and is seen as a support entity
for government institutions working on this issue. It is perhaps the youngest
organization, which in just a few years has managed to establish itself as a
benchmark organization on this topic. This positioning led to them hosting the
Guatemalan Human Rights Ombudsman and the Vice President of the Republic in
2021 during a visit to the department of Petén.

AMA has fostered changes in its work methodology to address the needs of the
youth sector. Previously, dates related to gender equality and violence were
commemorated through activist marches. However, these actions have now evolved
toward the promotion and development of more critical events such as forums.
Previous activities provided a presence but lacked impact. Now, reflection is
encouraged to influence changes in mindsets and behavior.

The Association carries out recreational activities to communicate and inform
through sports, radio, and social media, innovating to reach its target audience,
which sets it apart from other organizations working on youth and gender issues. In
addition to this methodology, it also promotes access to knowledge through the
cascade technique, which is developed by training teachers and healthcare workers.
This approach reaches a larger population, creating its own content and
strengthening its identity as a local organization.

AMA has established itself as a link between government institutions and the
popuiation on issues related to youth and sexual or gender-based violence, which
has allowed them to carry out advocacy processes to institutionalize the
commitments made, for example, in the Letter of Agreement "Prevent with
Education" signed in 2016 between the Ministry of Health and Social Assistance
(MSPAS) and the Ministry of Education (MINEDUC), updated in 2020 and valid until
2025. This is an Inter-institutional Cooperation Agreement between both institutions
in which commitments were established to include Comprehensive Sexuality
Education in school programs, but it was necessary to socialize them and seek their
implementation in the department of Petén.
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The Association adopted the precepts of the Charter Agreement, successfully
influencing its implementation in the department of Petén through the establishment
of the "Prevent with Education" technical panel, comprised of MINEDUC, the
MSPAS, and the Association. This panel has successfully secured MINEDUC's
ownership of a diploma in Comprehensive Sexuality Education and Violence
Prevention that the AMA Association had been developing. Through this program,
teachers are trained to educate their students on comprehensive sexuality education
and violence prevention. These activities are contemplated in the Charter
Agreement, but MINEDUC was not implementing them.

To ensure that this diploma program could continue to be offered online during the
pandemic, in 2020 AMA offered a course to MINEDUC advisors at the departmental
level to teach them how to use digital platforms. As a result of the teacher training
process through the diploma program, which began in 2016, the percentage of
schools where Comprehensive Sexuality and Violence Prevention Education is
taught has risen from 0% to 28% in the southeastern subregion of the department of
Petén, a figure that is increasing throughout the department as MINEDUC has
expanded teacher training. The MINEDUC's General Directorate of Accreditation
and Certification certified AMA in the Comprehensive Sexuality Education program
for a five-year period. In addition, AMA has ratified an agreement with the Ministry
of Education to carry out joint work.

The presidency and legal representation of the AMA Association is exercised by
MARIA NEJIA MEJIA CASTELLANOS, according to the appointment dated
December 31, 2021, a position accredited according to the registration with the
Registry of Legal Entities of the Ministry of the Interior of Guatemala under item two

hundred and sixty-four (264), folio two hundred and sixty-four (264) of book eighty-
nine (89) of Appointments.

The AMA Association's vision is: Girls, adolescents, and young women in Petén,
Guatemala, understand, demand, and promote their rights and those of others
through their leadership, self-esteem, and confidence.

And its mission; To strengthen the leadership of girls, adolescents, and young
women in Petén, Guatemala, through educational processes and advocacy to
prevent early pregnancies and gender-based violence. Its office is located at
Calzada 25 Junio 8028, Zone 4, El Porvenir neighborhood, Poptin municipality,
Petén department, Guatemala.
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